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Haynes to Address Weekly H'h
Today—A. L'B. to Hear, .
*  Attorney Dickey.

Another day of comparatively

light trading was witnessed on the p

‘Washington Stock Exchange yester-
day. Opening prices, in a few in-
stances, showed declines over the
previous close, but in every case
the loss was made up in the sales
that followed.

Capital Traction stock openedl the
trading. twenty-five shares belng
disposed of at §5%, a quarter of a
point under the previous closs. A
sale of twelve shares followed at
85%. foMowed by twenty-five
shares more at 86%. After the reg-
ular call, fifteen  additional shares
found buyers at 85%.

A sale of ten shares of Unlon
Trust at 118, and ten shares of Mer-
genthaler Linotype at 123%, con-
cluded the stock buying.

Four per cent consolidated issues
of the Washington Rallway and
Electric Company to the extent of
$4,000, face wvalue, were the only
bonds traded in. A steady advance
was recorded from the opening sale
of $1,000 at 53% to the closing sale,
also §1,000, at 59.

V. Haynes, president of the
Farmerg and Mechanics' National
Bank of Georgetown, will address
the weekly round table meeting of
it Men to be held at the New &:ﬂt
House today.

Mr. Haynes will speak on busi-
ness conditiops In Washington apd
nearby towns in‘Virginia and Mary-
land.

the Washington Assoclation of

_—

R. B. Dickey, prominent member
of the local bar, will address the
weekly gathering of the advanced
class, American Institute of Banx-
ing, at the chapter'’s rooms tonight.
The subject of Mr. Dickey's address
will be “Personal Froperty.”

Clarence F. Norment, president of
the National Bank of Washington,
is spending a few weeks' vacation
at Atlantie City.

The International Finance Cor-
poration announces that John A. M.
Adalr, president of the corporation,
has taken up his dutles.

The board of directors of the Fec-
ond National Bank held their reg-
ular weekly meeting ut the bank
yesterday morning when only rou-
tine matters came up for discussion.

Silver purchases made by the Di-
rector of the Mint yesterday aggre-
gated £50,000 ounces, making a total
to date of 24,866,377 ounces. The
silver was acquired for the San
Franeisco and Philadeliphia mints,
under authority of the Pittman act

METAL MARKET.

NEW YORK, Dec. 1.—Maetals: The
following prices were quoted at the
New York Metal Exchange Loday:

Bar silver, domestic, #%ec, un-
changed; foreign, 69%c. an advance
of 1%e.

Copper. spot. November, Decem-
ber, January, February and March,
offered l4c: market dull.

Tin, Strgits shipments, November-
December, l3ald4lyc; December-Jan-
uary, 33%%a34%c: January-February
and February-March, 33%alic; mar-
ket dull

Lead, spot, November, December,
January, offered 53%c; market dull

Spelter, East 8t. Louis, spot, No-
'ember. December, January, Feb-
ruary and March, offered 5.70; mar-
ket dull.

CURB STOCKS.
(Furaished by W. B. Eibbe & Go.)
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' Another point of considerable interest is the source from which
our domestic petroleum is coming.

amounted te some
came from the Appalachian and Lima-Indiana fields. The latter
which at one time produced around 25,000,000 barrels a year is now
almost exhausted, yielding only about 3,000,000 barrels per year.

The Appalachian field while declining to some extent is holding
its own very well and produces each year from 25,000,000 to

prime
Ilinois field which at one time produced more than 40,000,000 barrels,
yielded only 12,400,000 last year and promises even less in 1920.

The Rocky Mountain field which came into existence less than 10
ws an increasing output each year, but the development
has been slow. Last year this field produced only 13,584,000 barrels and
its output this year will be in the neighborhood of 17,000,000 barrels.

The two remaining fields, the Mid-Continent and California produce

54,000 barrels and promises to be about the same this year.
field is yielding but little more than it did seven or eight years ago, a
fact which may be significant as to its future.
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Elevator interests bought Decem-
ber corn, causing that delivery to

vance more rapidly than the de-
‘erred positions, However, commis-
sion houses were good buyers of the
May and July on the setbacks and
caused & strong close, the buying
by local shorts belng a late factor.

Oats were higher early, but

and consumption in recent months
of this year and

MONTHS.

ks slumped about mid-session, coming
atend of up again before the close in sym-
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SLIGHT GAINS

Unsettled Market Jumps Seamsation-
ally After Low Start—Final

Prices Hold Firm.
fields which have @pparently passed e EEEE

Coast and the Illinois fields. The| NEW YORK, Dec. 1.—There were
further gains in cotton today. The
market, however,-in the main, was
unsettled. The English market
jumped sensationally after a lower
sturt. During the recent depression
Liverpool sold far below a shipping
parity. ’

First prices here were 25 to 48
points  higher. Liverpool, Wall
Street-and the trade were good buy-
ers oh the rise, while New Orleans
and other Southern interests sold.
That market showed considerable
strength after our local opening.

f

California production last year was
This

. The remaining field is the big Mid-Continent area where produc-
tion has been steadily increasing since about 1903. The production in
this field bids fair to amount to 250,000,000 barrels this year compared
to 196,891,000 barrels last year. It is in this region that the principal

and prices here sold about 40 o

€2 points above the previoug close

before the end of the first hour.
Buying was less active after the

ions for new oil are taking

about 60 per cent, were located in

pleted in the months of August and S

place. Out of 6,578 new wells com-

ztlf!mber of this year, 3,027, or

close at Liverpool and early In the
afternoon most of the galn was

this loat under local and Wall BStreet

The Mid-Cotinent field may be divided into three subdivisions,
of which that known as the Oklahoma-Kansas division is the largest.
For the first nine months of this year this latter field has produced
111,692,000 barrels compared with 84,450,000 barrels in the same period
last year. The region in central and northern Texas produces about
65,000,000 barrels a year and shows but little increase over last year.
A phenomenal increase has occurred in the production in morthern Lou-
isiana where the total for 9 months of 1020 was 26,442,000 barrels
compared to 0.430,000 barrels in the same months of 1919. It is in
this big Mid-Continental field and probably in the Rock Mountain
region that the chief prospects for future increases are located.

It is believed by many engineers and geologists, that 1920, with .a
total of some 430,000,000 barrels, will represent approximately the peak
of our petroleum output and that the next few years will see only the
maintenance of our present production. If our consumption is to in-
crease further, it is believed we will have to fook to Mexican and South
American ficlds for the supply, unless, of course, our large deposits of
oil shales can be made to supply a sufficient quantity. -

It is, however, probable that the adoption of better m
refining and handling the products will very materially inciitggs t}?:
yield of the refineries. The Bureau of Mines has only recently pointed
out that something like 200,000,000 gallons of gasoline are lost each
year by evaporation from storage in the Mid-Continent field alone
As soon as the present rush for new wells and new fields subsides,
undoubtedly more attention will be paid to methods of avoiding these
enormous wastes. .

The following tablegives the

i roduction of petrol i
the important fields for the first o v e o

selling. At the lowest of the re-
action prices were within 2 to 12
points of the previous close.

In the last hour there was a ma-
terial' improvement in the buying
power and prices advanced Into new
high ground for the day. Spot
firms were good purchaserg on the
rise. Laat prices were firm at a
net gain of 67 to 76 points.

pot here was steady, with
ng 66 points higher at
cents. There were no sales
at New Orleans was steady, with
middling 26 points higher at 15.50
cents. The sales were 2,761 bales.

Receipts of cotton In bales at
some of the leading points today
were: Galveston, 14,183; New Or-
leans, 7.160; Mobile, 1,463; Savannah,
2,615; Augusta, 1.782; Memphis, 5.~
475; Houston, 10,665.

LOCAL SECURITIES.

SALES.

Capital Traction, 25 st 8515, 12 st 85%,
25 at B854, 15 at 85%.

Unlon Trust, 10 at 118,

Washington HRallway 4=, 1,000 at BSL,
1,000 at BS%. 1,000 at 58%, 1,000 at 80,

Merge ler, 10 at 122%.
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NEW YORK, Dec. 1.—The market

Waas active and higher this morning
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